National Income

Revised Series,

1929-1953

THE detailed anoual data on national ineome and product and related series which are
usually published in the July issue of the Survey or Currext Busivess will appear this
vear in o new edition of the National Income supplement, now in press.

Four key tables from the supplement are reproduced here,
These are:

Table 1.—National Income by Distributive Shares, 1829-53,

Table 2.—Gross National Product or Expenditure, 192553,

Table 3.—Personal Income and Its Disposition, 192%-53,

Table 4.—Relation of Gross MNational Product, National Income and Personal In-
come, 192953,

In addition, quarterly information taken from the supplement is summarized in:

T National Income and Produet, Quarterly, 1950-53, Comparable data for the

able 5.
first quarter of 1954 can be found on page 51 of this issue of the Survery,

The new (1954) edition of National Ineome replaces the 1951 edition. It contains
the complete set of the official national income and product estimates prepared by the
Office of Business Economics, with the eaception of the anpual State income series
{published regularly in the August issue of the Svnrvey) and the series on the size
distribution of income, initisted last year in a special supplement to the Svevey (Facome
Distribution in the United Stafes). The data contained in the 1054 Nafienal Trcome
supplement will be brought up to date regularly in the Survey.

The new Nationa! Income rveport differs from the predecessor 1951 volume in several
respects. It represents a major reworking of the statistical series to incorporale new
sources of information as well as improvements in statistical methodology, This was ocoa-
sionad primarily by the availability of data collected in the postwar censuses—the 1047
Census of Manufactures, the 1948 Census of Business, the 1950 Census of Agriculture,
and the 1950 Census of Population and Housing. However, opportunity was also taken
to review systematically all inecome and product series back to 1929 and o make whatever
revigions seemed indicated in the light of information that has become available sines
1947—the vear in which the last comprehensive review of the national income data cover-
ing the entire period since 1929 was undertaken. A special feature of the new supplement
is the presentation of constant-dollar gross national produet in 1947 prices instead of 1950
prices, as previously used,

The seetions on methodology have been reworked to incorporate deseriptions of the
new sources and methods nsged, and the statistieal revigions bave been analyzed for the light
they throw on the reliability of the estimates. Alsgo, the review of economic developments
contained in the 1951 report has been brought up to date to cover the eventful years
19560~-53.

Notica of the publication date of the new National Ineome supplement and of its price
will appear in the SurveEy or CurreNT Busingss.
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